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INDIA: A Global Economic Powerhouse



India’s Structural Growth Drivers in Place to Achieve $5 tn GDP

India’s 
current 
GDP : 

$3.5 tn

Demographic 
Dividend

• Rapid rise of middle 
class - key driver of 
consumption

• Largest global base of 
young population 
(28 yrs. median age 
compared to 38 of 
China)

Manufacturing
Boost

• $1.4 Tn National 
Infrastructure 
Pipeline 

• Logistics cost 
targeted to go 
down from 14-18%
of GDP to 8%
matching global 
standards

Infrastructure
Boost

• Government boost 
through multiple 
initiatives like PLI, 
Make-in-India, etc.

• Industry specific 
shift in global 
manufacturing 
bases from China 
post Covid (e.g.: 
Mobile Phones

• India ranked #1 in 
per capita mobile 
data consumption 
in the world

• ~40% of global 
real-time payments 
originated in India 
in 2022

Digitalization

• Low debt/GDP –
incremental credit 
estimated to add 
2-3% to GDP 
growth for next 
20 years

• NPAs reach 7 year 
low of 5% after IBC 
launch

Credit Growth

• Low debt/GDP –
incremental credit 
estimated to add 
2-3% to GDP 
growth for next 20 
years

• NPAs reach 7 year 
low of 5% after IBC 
launch

FDI & Private 
Investment

$5 tn 
GDP 
by 

2027

$10 tn 
GDP 
by 

2035

Source : IMF, World Bank, EY,  Bain Capital Report, News Research

India’s young and growing population, expanding middle class 
and technological advancements make it a shining 
spot in a globally uncertain economic environment



Four pillars of growth are crucial for INDIA’s $5 trillion economy by 2026-2027

Households added 
to India’s middle 

class by 2030 
would drive spends 

Urbanization by 
2030 to lead a 

better 
consumption 

process

In financial 
savings in 2022

Transactions to 
be digital by 

2030 – Digital 
Bharat

Unicorns with a total 
valuation 

of $340 billion

India’s Fintech, 
market size 

by 2030

Per year of 
average corporate 

investments 
expected till 2027

Of companies saw debt 
reduce in 2021, best 

placed to drive capex

Capex to be 
invented via the 

Production 
Linked Incentive 
Scheme over the 

next 3-4 years

Infrastructure 
spends as a % of 

GDP would enable 
$5 trillion economy

National Infrastructure 
Pipeline targets to be 

achieved by 2025

To be spent 
towards green 

capex till 2030 to 
meet COP targets



Aadhaar Enabled 
Payment System

Aadhaar 
Authentication 

Aadhaar – KYC

2010

2011

Rupay Card 
Network

Payment Bank

• UPI and 
BHIM

• Bharat Bill 
Payment 
System

• P2P 
Leanding

• Buy Now 
Pay Later

• Neo Banks 

• UPI 
Autopay

• Bhim 
Aadhaar

• Bharats QR

INDIA’S Digital 
Innovation Trajectory

2012

2014

2015

2016

2017-19
• E-RUPI
• Digital 

Healthcare

2020 Present

PM Jan 
Dhan Yojana

Small Finance Bank

Digital Locker

Source- Industry, CRISIL, MI&A Research



Indian Equities: Get Ready for an Explosion

Sources: Capital Group, MSCI, RIMES. Data represents MSCI India Index. As of May 29, 2023 

India’s equity market is expanding in the small and mid-cap spaces

Report Estimate 
for

Market Cap 
Estimate

MSCI India 
relative to 

MSCI EM since 
the report date

(In USD)

GDP 
forecast

The Next India: From 
a Cyclical Down tum 

to a Structural 
Up tum

(12 May 2014)

2025 US$ 4 tn 104% US$5 tn

The Next India: India 
Digital Leap –

The Multi-Trillion 
Dollar Opportunity 

(26 Sep. 2017)
2027 US$6.1 tn 78% US$6 tn

Sources: Morgan Stanly Research 



Modi 3.0 What Does It Mean For India



Structured Investment Solutions - Category III AIF’s

~9x growth in last 6 years in CAT-III AIF commitments
Why AIF structure is preferred by investors



AIF’s In India Have Grown Exponentially 
Over Five Years

Source: Securities and Exchange Board of India, CRISIL MI&A Research



International Financial Services Centre (‘IFSC’) 
& Gujarat International Finance Tech City (‘GIFT City’)

Global Benchmarking
At par with other global financial 
centres

Integrated Development
62 Million Sqft of office, residential and 
social space

Strong Promoters
Govt. of Gujarat initiative supported by 
Govt. of India

Central Business Hub
High-Rise district with Vertical 
development

India’s 1st IFSC
India’s first operational IFSC notified 
by Gov. of India.

State of the Art Infrastructure
Next generation urban planning and 
ICT infrastructure

Strategic Location
Between Ahmedabad and 
Gandhinagar with Airport Connectivity

Ease of Doing business
Conducive regulatory environment

Key features

Mandated to develop and regulate Financial 
Institutions, Financial Services and Financial 
Products in IFSC in India

IFSCA has been vested with powers of four 
sectoral regulators namely- RBI, SEBI, IRDAI & 
PFRDA

Delegated with powers under the SEZ Act to 
avoid dual regulation

Unified financial regulator:



Fiscal Incentives at IFSC – GIFT City

Income Tax Holiday (10 out of 15 years block)

++ Surcharge and Cess



Category III AIF in GIFT City

* Above tax incentives for Cat III AIF are to the extent of non-resident unitholders

Securities Nature Tax Rate *

Indian

Capital gains on Equity Taxable at regular rates

Capital gains on other Securities Exempt

Interest 10% ++

Dividend 10% ++

IFSC / Global 
Securities

Interest (Bonds on IFSC exchange) 9% ++

Capital gains on Global / IFSC Securities or any income from Global securities Exempt

Key considerations:

• Ability to invest in offshore and IFSC companies without requiring Indian regulatory approvals and in India vide Foreign Portfolio Investment (FPI) and/ or foreign 
direct investment (FDI) route

• Proximity to onshore market – operational costs of Fund/ Manager in GIFT City will be relatively lower compared to, say Singapore
• Tax regime applicable to Cat III AIF in GIFT City

• Non-Resident Unitholders - Income earned is exempt. No requirement to obtain PAN or file Tax return

• FME eligible for 100% tax deduction for 10 years. GST savings on management fees

• Cat III AIF set-up in GIFT City for undertaking diverse or complex trading strategies

++ Plus applicable surcharge and cess



Typical AIF Structure in IFSC

Indian InvestorsForeign Investors

• Person Resident Outside India
• Non-Resident Indian
• Foreign Companies

Subject to ODI/LRS norms specified under FEMA norms
• Institutional Investor residents in India
• Resident Individuals in India under LRS

IFSC AIFIFSC Investment 
Manager/ Sponsor

Provides Management 
Services

Management Fees

Provided Trusteeship
Services

Trusteeship charges

Trustee

Permissible Investments 
under Direct/FPI/FDI /FVCI 
Route as the case may be



Shivaji's Trading Journey: A Decade of Success

Extensive investing record across 
India, Europe and the US 

•

•

•

•

•

•

•

•

•

•



Why Invest in Samarth?

Hedging

Samarth 
Investment 



Fund Scheme – Birds Eye View

•
•

•
•

•
•

•



Shivaji Vitthalrao
Founder / CEO

Dhananjay Bhandari
Director

Prashant
Sadarangani

Dilip
Mankari

Amog Rachanaikar
Phaneendra 

Molabanti



Shivaji Vitthalrao Prashant
Sadarangani Ravi Nabera Dilip Mankari

Chinmay Jadhav Sumit PawarRohit Gadage



Our Investment Style and Philosophy

•
•

•

•

•

•



Our Investment Framework: There is Investing, 
There is Trading and we "Trade the Investment"

Sectors

Size

Concentration

Holding Period

Portfolio 
Weightage 

•
•
•

•

•
•
•

•
•
•

•
•
•



Case Study 1 - NIFTY PSE INDEX 



Case Study 2 - NIFTY PSU BANK INDEX



Case Study 3 - SILVER "THE TRADE OF THE DECADE"



Case Study 4 – NIFTY REALTY INDEX



Case Study 5 - NIFTY AUTO INDEX



This document is in relation to Samarth Invest India (“Fund”), which is proposed to be registered with the International Financial Services Centres Authority (“IFSCA”) as a restricted scheme
(non-retail), classified as a category III alternative investment fund, under the IFSCA (Fund Management) Regulations, 2022. The Fund is proposed to be launched by Shein Wealth Management
LLP (“FME”), which is registered with the IFSCA as a fund management entity (non-retail), bearing registration number IFSCA/FME/II/2024-25/115.

This document is confidential and is intended only for the personal use of the recipients to whom it is addressed or delivered and must not be reproduced or redistributed or disclosed in any form
to any other person or duplicated or used for any purpose other than the purpose for which it is meant, without the prior written consent of the FME.

This document is neither a general offer nor solicitation to invest in the Fund. Recipients shall note that no returns from the Fund are assured or guaranteed as investment in securities are subject
to market and other risks. This presentation does not purport to be all-inclusive, nor does it contain all of the information which a prospective investor may desire. An offering for investment in the
Fund shall be subject to receipt of relevant registrations / approvals from the relevant regulators/statutory bodies. After the registration of the Fund with the IFSCA, an offering on a private
placement basis will be made pursuant to a private placement memorandum (“PPM”) and other definitive fund documents, which will be furnished to eligible prospective investors on a confidential
basis at their request. The prospective investors should invest only after going through the PPM of the Fund and it is assumed that if an investment is made, it is made after referring to the PPM
and other marketing material.

The information contained herein is qualified in its entirety by the Fund’s PPM and the other fund documents. The FME (including its affiliates) and any of its partners, officers, employees, agents
and other personnel will not accept any liability, loss, damage of any nature, including but not limited to direct, indirect, punitive, special, exemplary, consequential, as also any loss of profit in any
way arising from the use of this document in any manner whatsoever.

Except where otherwise indicated herein, the information provided herein is based on matters that exist as of the date of this document and not as of any future date. The contents of this
document are provisional and may be subject to change without notice. In the preparation of the material contained in this document, the FME has used information that is publicly available, and
certain research reports, including information developed in-house. The FME shall not be liable for the relevance, accuracy or completeness of the information contained herein or for complying
with the laws/licensing requirements as otherwise applicable with respect to the recipient of this document and disclaims any and all liability as to the information set forth herein or omissions here
from, including, without limitation, any express or implied representation or warranty with respect to such information.

This document may include certain statements which contain words or phrases such as “believe”, “expect”, “anticipate”, “intend”, and similar expressions that are speculative and forward-looking,
which may be formed on the basis of historical information or past performance. This may include statements relating to an entity’s general business plans and strategy, its future growth
prospects, and future developments in its industry and its competitive and regulatory environment. All opinions, figures, charts/graphs, estimates and data included in this presentation are as on
date and are subject to change without notice. Actual results may differ materially from those suggested by the speculative and forward-looking statements due to risks, uncertainties or
assumptions.

This document cannot be copied, reproduced, in whole or in part, or otherwise distributed without the prior written consent of the FME.

Prospective investors should make an independent assessment, and consult their own counsel, business advisor and tax advisor as to legal, business and tax related matters concerning this
document and the other related documents before investing in the Fund. The information contained in this document has been prepared by the FME for general guidance and does not constitute a
professional advice and no person should act upon any information contained herein without obtaining specific professional advice.

The information in this document has not been evaluated from the specific legal-regulatory requirement of any particular jurisdiction. Neither the FME nor any of its partners, officers, employees,
agents and other personnel would be held responsible for any reliance placed on the contents of this document or for any decision based on it.


